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How Much Is Your Home Worth Today?

Home Prices By Home Size
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Existing Home Sales In Tallahassee
% Source: Tallahassee Board of Realtors MLS

as seen on the Tallahassee Real Estate Website WWW.manausa.com

I had to dig deep to find an image of
the Tallahassee real estate market
that we have not used in many years.

Before we had access to powerful
spreadsheets and database programs,
we would simply record average home
prices each year, sort them by home
size, and we could roughly determine
appreciation by measuring the changes
that occurred over time.

The graph above does this very thing. All
homes sold and recorded in the
Tallahassee MLS since 2003 were
sorted by size (measured in heated and
cooled square feet) and grouped in 500
square foot bunches starting with
homes that were at least 1,000 square

feet and only up to 3,500 square feet.

Home prices today appear to be the
same as prices from late 2007 to early
2008 (blue shaded area above).

How To Use This Graph

Let's say that you purchased 2,700
square foot home in 2004 and you paid
$280K. Look at the gold colored line in
the graph and you’ll see that your price
was below the market by roughly 13%.

If you have maintained the home in
roughly the same condition and the
same level of updates versus the current
market, it should sell for roughly 13%
below the current market, meaning a
price of $347K.
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