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 Appreciation Soars As Depressed Homes Go Away 
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T he number of homes for sale in  

Tallahassee that are being  

marketed as “distressed” properties 

continues to decline. 

D i s t r es se d  p r o p e r t ie s  i nc l ud e  

foreclosures, pre-foreclosures, short 

sales, and REO (Bank owned properties). 

Simply put, these are all homes being 

sold where a condition exists that is  

likely to de-motivate the home seller 

from fighting to get the absolute highest 

dollar from the sale. 

With the number of these homes  

diminishing (as well as the ratio of these 

homes to all homes for sale), current 

homeowners are enjoying the highest 

apprec iat ion  ra te  recorded in  

Tallahassee in more than ten years. And 

this is long-awaited good news! 

According to my measurements from 

properties sold and recorded in the  

Tallahassee MLS, average home values 

are up 6.92% when compared to the 

average recorded in 2016. 

This suggests that we are on track to 

record an annual appreciation rate of 

nearly 12% in Tallahassee this year, a 

rate that is more than 3 times the  

annual average recorded since 1991. 

The number of distressed properties for 

sale is declining at a rate faster than is 

the number of arms length properties, 

and the combination of both is too few 

for the number of buyers in the market. 

With demand far out-racing supply, we’ll 

be looking at our local builders and  

developers to produce homes in the 

price ranges that need them most. 
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